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OATH OR AFFIRMATION

I, 6 ffA. , (/fß V , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

of MM i iT 9 I , 20 | A , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account
classified solely as that of a customer, except as follows:

l''nnmanwaaith nf Þnnneyhmgjg .N'ing "col -
PasqualeAmabile lil, Notary Public

Lawrence County a . fya/sp at/
My commissionexpires August 6,2022 / Signature

Commissionnumber1257087 (
Member, Pennsylvania Association of Notaries

Title

Notary Public
swomto andsubscribedbeforene

This report ** contains (check all applicable boxes): this dayof JAN(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation,including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
. consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**Por conditions of confidential treatment ofcertain portions ofthis filing, see section 240.17a-S(e)(3).
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RW GROUP
HELPING YOU AcHIEVE ExCELLENCE

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Board of Directors

of Westminster investment Group, inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Westminster investment Group, Inc. as of

December 31, 2018, and the related statements of income, changes in stockholders'equity, and cashflows for the year
then ended, and the related notes (collectively referred to as the financial statements). In our opinion, the financial

statements present fairly, in all material respects, the financial position of Westminster Investment Group, Inc. as of
December 31, 2018, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Basisfor Opinion

These financial statements are the responsibility of Westminster investment Group, Inc.'smanagement. Our responsibility
is to express an opinion on Westminster investment Group, Inc.'sfinancial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)and are required
to be independent with respect to Westminster Investment Group,Inc.in accordance with the U.S.federal securities laws
and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and perform

the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement,
whether due to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of

the financial statements, whether due to error or fraud, and performing procedures that respond to those risks.Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the financial statements.

Our audit also included evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

Supplemental information

The computation of net capital and aggregate indebtedness under rule 15c3-1 has been subjected to audit procedures
performed in conjunction with the audit of Westminster investment Group, Inc.'s financial statements. The supplemental

information is the responsibility of Westminster investment Group, Inc.'smanagement.Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying accounting and

other records, as applicable, and performing procedures to test the completeness and accuracyof the Information
presented in the supplemental information. In forming our opinion on the supplemental Information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with Rule 17a-5 of the
Securities Exchange Act of 1934. In our opinion, the computation of net capital and aggregate indebtedness under rule
1Sc3-1is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as Westminster Investment Group, Inc.'sauditor since 2015.

Kennett Square,Pennsylvania
January 30, 2019

400 Old Forge Lane Phone: 610-713-8208

Suite 401 Fax: 610-807-0370

kennett Square, PA 19348-1914 www.rwgroupilc.com



WESTMINSTER INVESTMENT GROUP,INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2018

ASSETS

Cashand cashequivalents $ 19,379
Accounts Receivable 6.384

Total Assets $2_763

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Liabilities $13,134

STOCKHOLDERS' EQUITY

CommonStock,without par value; 1,000,000sharesauthorized,
One share issued and outstanding 3,000

RetainedEarnings 10,379
Net Income -750

Total Stockholders'Equity $ 12,629

Total Liabilities and Stockholders'Equity £2£63

SeeaccompanyingNotes to Financial Statements



WESTMINSTER INVESTMENT GROUP,INC.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2018

REVENUES

Commissions from Salesof Mutual Funds $ 102,452
Other Income

Total Revenues 102,452

EXPENSES

Commissions 92,481
Legal andAccounting 7,296
Licensing, Filing Fees,andMemberships 3,389
Other Operating Expenses _26

Total Expenses 103,202

Income/(Loss) before Provision for Income Taxes -750

Provision for Income Tax _ -

Net Income/(Loss) $ -750

Seeaccompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP,INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31,2018

Common Retained

Stock Earnings Total

Balanceat December31,2017 $ 3,000 $10,379 $ 13,379

Net Income/(Loss) $ - --750 -750

Balanceat December 31, 2018 $_3000 £9&29 $12Á29

SeeaccompanyingNotes to Financial Statements



WESTMINSTER INVESTMENT GROUP,INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2018

CASH FLOWS FROM OPERATING ACTIVITIE
Net Income/(Loss) $ -750
Changesin AssetsandLiabilities:
Accounts Receivable - 256
Accounts Payable 1.506

Net CashProvided by OperatingActivities 500

CASH AND CASH EQUIVALENTS
CashandCashEquivalents at Beginning of Year 18,879

CashandCashEquivalentsat End of Year $ 19,379

See accompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP,INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2018

NOTE 1 - ORGANIZATION

Westminster Investment Group, Inc. (the Company) is a broker-dealer registered with the
Securities andExchange Commission (SEC) and is a memberof the Financial Industry
Regulatory Authority (FINRA). The Company'sactivities are limited to the saleof registered
investment company sharesandvariable annuity insurance contracts.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

The Company uses the accrual basis of accounting. Its accounting and reporting policies are in
accordancewith generally acceptedaccountingprinciples andconform to the generalpractices
within the brokerageindustry. The company adopted accounting standard ASC606, which did
not havea material impact on the company. For both investment company shares and variable
annuity insurancecontracts, revenue is recognized at the date of the trade. For trails, both
investment company sharesandannuity insurancecontracts,the revenueis recognizedwhen
collectible on a monthly or quarterly basis, basedon the anniversarydateof the investment.

NOTE 3 -NET CAPITAL REQUIREMENTS

The firm is subject to the net capital rule of the Securities and ExchangeCommission. This rule
requires that the firm's ratio of "aggregateindebtedness,"as defined,to "netcapital,"as defined,
not exceed 15to 1.At December 31,2018, the firm's ratio of aggregate indebtedness to net
capital was 109.52to 1,andnet capital was $11,992as compared to the required minimum net
capital of $5,000.

NOTE 4 -EXEMPTION FROM RULE 15c3-3

During 2018, the firm limited its businessactivities to the purchase,saleand redemption of shares
of registered investment companies.Securities of customers were not accepted for safekeeping.
The company does not routinely accept customer's funds and any funds sent to the company,
which consisted solely of checks payable to registered investment companies,were promptly
remitted. The company is therefore exempt from the customer reserve requirements of SEC rule
15c3-3 under section (k)(1).

NOTE 5 - CASH EQUIVALENTS

The Company considersinvestments in liquid debt instruments with original maturity datesof
lessthan three months as cashequivalents for purposes of the Statement of CashFlows.

NOTE 6 - INCOME TAXES

The Company has elected to file income tax returns as a subchapter S Corporation as defined in
the Internal RevenueCode.Generally, an S Corporation is not subject to income taxes but rather,
items of income, loss, deduction andcredit passthrough to stockholders in determining their
individual income tax liability. The Company complies with Financial Accounting Standards
Board (FASB)Accounting StandardsCodification (ASC)740,IncomeTaxes which requiresan
asset and liability approachto financial accountingand reporting for income taxes.Deferred
income tax assets and liabilities are computed for differencesbetween the financial statement and
tax basis of assetsand liabilities that will result in taxable or deductible amounts in the future
based on the enacted tax laws and rates applicable to the periods in which the differencesare
expectedto affect taxable income.Valuation allowancesare established,when
necessary,to reduce the deferred income tax assets to the amount expected to be realized



WESTMINSTER INVESTMENT GROUP,INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2018

NOTE 6 - INCOME TAXES (Continued)

ASC740 providesguidance for how uncertain tax positions should be recognized,measured,
presented and disclosed in the financial statements.ASC 740 requires the evaluation of tax
positions taken or expected to be taken in the courseof preparing the Company's tax returns to
determine whether the tax positions are "more-likely-than-not" of being sustained by the
applicable tax authority. Tax positions not deemedto meet the more-likely-than-not threshold
would be recorded astax benefit or expense in the current year.

NOTE 7 - USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions.This will affect the reportedamounts of assets and liabilities, disclosureof
contingent assets and liabilities at the date of the financial statements,and reported amounts of
revenueandexpenses during the reportedperiod. Actual results could differ from these estimates.

NOTE 8 - SUBSEQUENT EVENTS
Management has evaluatedsubsequentevents through January 30, 2019 dateon which the
financial statements were availableto be issued.No events have occurredsince the balance sheet
date that would havematerial impact on the financial statements.



WESTMINSTER INVESTMENT GROUP,INC.
AT DECEMBER 31,2018

SCHEDULE I

COMPUTATION OF NET CAPITAL

Total Stockholders' Equity $ 12,629

Deductions and/or Charges
Non-Allowable Assets

Accounts Receivable 637

Net Capital $--£9%

SCHEDULE II

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum Net Capital Required $ 876

Minimum Dollar Net Capital Requirement U 000

Net Capital Requirement $ 0 000

ExcessNet Capital $ _6 992

ExcessNet Capital at 10%of A.I. or

120% of Minimum Dollar Net CapitalRequirement $ 322

Percentageof Aggregate Indebtednessto Net Capital 109.52_%

Percentageof Debtto Debt-EquityComputed
In Accordance with Rule 15c3-1(d) Ng

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Aggregate IndebtednessLiabilities $_13.134

Percentageof Aggregate Indebtednessto Net Capital 109.52%

SCHEDULE III

RECONCILIATION WITH COMPANY'S COMPUTATION

There were no differences in the computation of net capital betweenthis report and the corresponding
computation preparedby the Company for inclusion in its unaudited Part II Focus Report as of
December 31, 2018.



Westminster
Investment

Group, Inc 23 EastNorth Street
NewCastle.Pennsylvania 16101

724-654-7880 • Fax654-7855

EXEMPTION REPORT

December 31,2018

To the best of our knowledge and belief, Westminster investment Group, Inc.is exempt from the
provisions of Rule 1503-3 because it meets the conditions set forth in paragraph (k) of Rule 15c3-3
pursuant to subparagraph 15c3-3(k)(i). The company met the exemption provision in paragraph (k)(l)
of Rule 1503-3 from the period of January 1, 2018 through December 31,2018 without exception.

Very truly yours,

/Sandra L. Burry
President

1



REPORT OF INDEPENDENT REGISTERED PLIBLIC ACCOUNTING FIRM

To the Boar d of Directors

of Westmmster Investment Group int

We one reviewed management's statements, meudeo n the acconipany:ng Exemption Report Rule 1 a 5(d)(4)

m which (1) Westmmstcr lnvestrnent Groua inc identifad the folowmg provisions of 17 L F R 915( S 3(<)

unde: which Westmmster investment Groua inc :laimed in sumpt on hem 17 C F R 4240 150.3 3 (E O 40 e

eyamotion provisions') and (2) Westrn nster nuestment Group ior stated that Westmmste mvestment Gioi a

inc met the identiflod exemption provisions throrghout the most recent fiscal year without enoption

Westomster investment Group, Inc s management is r esponsible for comphance with the exemption omvenons

and ris statements

Our review was conducted in accordance with the standeds of the Pubhc Company Accounting Oversignt Bo;ad

(United 5tates) and, accordmgly, mcluded mquanza and other requand procedLir s (O Ohtal CVident e about

Westnw:ster investment Group, Inc 's compliance wit, the emmption provisions A review s substantnily ,s

m scope than an exammation, the objective of whwh is the expression of an opinion on management

statements Accordmely, we do not express such an opmion

Based on our review we are not aware of any rotenal medita atons that should be made to managen'ent s

statements roterred to above for them to be talrly stated, n all matermi respects, based on the orovioons set

forth m paragraph (k)(1) of Rule 15c3-3 under the Setuilties i ychange Act of 1934

kennett 5quare, Penns/vania

January 30 2019

400 Olrf fe y im" hi J 71 8206

outte 401 6-0 PO 0370

<eomett ½uate PA "H48 1914 -a
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DETERMINATION OF "SIPC NETOPERATING REVENUES"
AND GENERALASSESSMENT

Amounts lot the tiscal period
beginning 1/1/2018
and ending 12/31/2018

Eliminate cents
item No. .< a ; . , p
28.Total reyente(FOCUSLine 12]PartilA Lino9,Code4030) . .!\;--ry(6typ 4 44, uto /
26.Addillons:

(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsutisidiaries) and
predecessorscol includedabove.

(t) Netlossfromprincipaltransactionsin securitiesin tradingsecounts.

(3) Nelinss fromprincipaltransactionsincommoditiesin leadingaccounts,

(4) Interestanddividendexpensedeductedin determiningitem23.

(5) Nelloss from managementof or participationin the uncerwritingoroistributionel securities.

(s)Expensesotherthanadvertising,proting, registrationfeesandlegal feesdeductedin determimngnot
profit itommanagementof orparticipationin underwritingordistribillion of securities.

(?) Nel lossfromsecuritieslia invesinemaccounts.

Totaladditions

2¢.Deductions:

(1) Revenes tratathe distributionel sharesof a registeredopenend investmentcompanyorunit
investmenttrust,fromthesaleoi variableannuilles,fromlha businessof insurance,frominvestment
advisoryservicesrenderedtoregisteredinvestmentcompaniesor insurancecompanyseparale
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokarage andclearancepaid to other SIPC members in connectionwith
securitiestransactions.

(4) Reimbursementsforpostageinconnectionwithproxysolicitalion.

(S)Notgainfromsecuritiesin investmentaccounts.

(6) 100%ofcommissionsandmarkupseetnedfromIransactionsin (i) ceilificalesof dspositand •

(ii) Treasurybills, bankersacceptanoesor commercialpaperthat malute ninemonthsor less
fromissuancedato,

(?) Oirselexpensesof printingadvernsingandlegal foesincurredin connectionwith otherrevenue.
rehtedtothesecuritiesbusiness(revenuedefinedby Section16(9)(L) of theAct).

(0) Other revenue not relatedeitherdirecUyor indirectlyto thesecurillesbusiness.
(SeelastructionC).

(Ediictions in excessof $100,000toquitedocumentation)

(0) (i) Totallaterestanddividendexpense(FOCUSLine22/PARTilA Line13.
Code4075plusline 26(4)above)butnot in excess
of total interest and dividend income. S

(til 40%of margininterestearnedoncustomerssecurities
accounis (40%of FOCUS line S,Code 3060). S

Enlar thegreater of line (i) or (ii)

Total treducdons

2d,SIPCflet OperatingRevenues I O

24.GeneralAssessment@,0015

($26&9 (to page1,line 2.A.) '
2


